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Emirates Telecommunications Group Company P)SC - ETISALAT GROUR
PO Box 3838, Rbu Dhabi, Unlted Arab Emirates

Ref. No.: HO/GCFO/152/216
Date : 19 June 2018

Director General

Abu Dhabi Securities Exchange
PO Box 54500

Abu Dhabi, UAE

Fax No. 02-6128787

Dear Sir,

Annulment of The Arbitration Proceedings
Related to Atlantique Telecom SA in Telecel
Benin

Further to our announcement dated 16 December
2015, related to ad-hoc arbitration proceeding
between Atlantique Telecom SA, a subsidiary of
Etisalat Group and sharcholder of the company
Telecel Benin, and SARCI, a minority shareholder in
Telecel Benin, had resulted in an award in favor of
SARCL

Atlantique Telecom had appealed the above award
within the legal deadline after it was granted, and the
Court of Appeal of Cotonou has in its decision of
May 30, 2018, annulled the award.

Two previous arbitration proceedings initiated by
SARCI on the same issue were annulled by the
competent courts for breaches of legality and due
process.
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Serkan Okandan
Chief Financial Officer — Etisalat Group



