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Ref. No.: HO/GCFO/152/260
Date : 1 August 2018

Director General

Abu Dhabi Securities Exchange
PO Box 54500

Abu Dhabi, UAE

Fax No. 02-6128787

Dear Sir,

Etisalat Group Successfully Completes the
Sale of its Shareholding in Thuraya

Further to our announcement on 26 April 2018,
please be informed that on 1 August 2018, Emirates
Telecommunications Group Company PISC
(“Etisalat Group™) completed the sale of its 28.042%
direct shareholding in Thuraya Telecommunications
Company PISC (“Thuraya™) to the Star Satellite
Communications Company PISC, an SPV owned by
Al  Yah Satellite Communications Company
(“Yahsat”) after securing all regulatory approvals and
Yahsat’s condition of acquiring at least 75.001%
ownership in Thuraya.

The final consideration amounted to USD 0.0553 per
share, totaling for Etisalat USD 37 million equivalent
of AED 137 million.

Kind regards,
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Serkan Okandan
Chief Financial Officer — Etisalat Group

Copy to:
Chief Executive Officer
Securities & Commodities Authority
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