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GCS-mm/2021/1.3/68
Date: 23 February 2021

H.E. Chief Executive Officer
Abu Dhabi Securities Exchange
Abu Dhabi, UAE

Dear Sir,

Etisalat Group Board Meeting Resolutions

Further to the Company’s disclosure on 17t
February 2021 concerning the meeting of the
Etisalat Group’s Board of Directors, please be
advised that the Board of Directors of Emirates
Telecommunications Group Company (Etisalat
Group) PJSC held a meeting on Monday 22
February 2021 at 2:00 pm, and it was attended
by all the Board Members. The Board passed the
following resolutions:

1- To approve the audited consolidated
financial statements for the year ended
31st December 2020 which was prepared
in accordance with the International
Financial Reporting Standards (“IFRS”).

2- To propose the distribution of final
dividends for the second half of the year
2020, representing AED 3,477,198,000,
to be paid to the shareholders registered
as at the closing of business day on
Sunday, 28" March 2021. This brings the
full dividends for the year 2020 to 80 fils
per share (80% of the nominal value of
the share).
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3- To propose cancelling the Company’s
share buyback program and to propose,
instead, a one- time special dividend of
40 fils per share. As a result, the total
proposed dividend per share for the year
2020 is 1.20 dirham per share which
represents 120% of the nominal value of
the shares.

4- To (virtually) convene Etisalat Group’s
General Assembly meeting at 4:30pm on
Wednesday, 17th March 2021. The
proposed agenda of the meeting will
include the election of four Board
members for the seats undesignated for
the Government Shareholder, a proposal
on canceling the Company’s share
buyback program, amending some
Articles of the Company’s Articles of
Association and other normal agenda
items. The detailed agenda will be
announced once approved by Securities
and Commodities Authority.

Also, the Board discussed other regular matters
related to the Company’s business and passed
suitable resolutions thereon.
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