Ref. No.: HO/GCFO/152/1R/80
Date : 28 April 2021

Director General

Abu Dhabi Securities Exchange
PO Box 54500

Abu Dhabi, UAE

Fax No. 02-6128787

Dear Sir,

Etisalat Group Considers Refinancing the
Maturing Euro Bond Note

We would like to inform you that Emirates
Telecommunications  Group  Company PJSC
(“Etisalat Group”) is considering to refinance the
Euro Bond Note of € 1.2 billion (equivalent of AED
5.3 billion) maturing in June 2021 through the debt
capital market.

The new issuance will improve Etisalat Group’s
financial flexibility and will be used for the
repayment of the maturing bond, issued under
Etisalat’s Global Medium Term Note “GMTN”
Programme.

Should there be any developments on this subject, we

will keep the securities exchange updated in due
course.

Kind regards,
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Karim Bennis
Chief Financial Officer — Etisalat Group



