Ref. No.: HO/GCFO/152/1R/245
Date : 28 October 2021

Director General

Abu Dhabi Securities Exchange
PO Box 54500

Abu Dhabi, UAE

Fax No. 02-6128787

Dear Sir,

Etisalat Group Successfully Completes
the Acquisition of Additional Stake in
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Etisalat Investment North Africa
Increasing Effective Ownership in
Maroc Telecom Group to 53%

Further to our announcement on 17 August
2021, Telecommunications  Group
Company PJSC “Etisalat Group™ would like to
inform you that on 28 October 2021, it has
successfully completed the acquisition of Abu
Dhabi Fund For Development’s stake in Etisalat
Investment North Africa LLC (EINA) of 8.7%,
increasing Etisalat Groups’ ownership in EINA
to 100%. EINA holds investment in Société de
Participation Télécommunications
(SPT) that holds investment in Maroc Telecom
Group. This acquisition ultimately increases
Etisalat Group’s effective ownership in Maroc
Telecom Group from 48.4% to 53.0%.
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The final consideration paid amounted to AED
1,863 million (equivalent of USD 507 million)
that was financed by bank borrowings. The
financial impact of the transaction will be
reflected in the books of Etisalat Group effective
from 28 October 2021.

Kind regards,
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Karim Bennis
Chief Financial Officer — Etisalat Group



