Ref. No.: HO/GCFO/152/IR/098
Date: 29t April 2022

Chief Executive Officer
Abu Dhabi Securities Exchange
Abu Dhabi, UAE

Dear Sir,

e& and G42 Complete the Transaction
for Combining Their Data Centres in the
UAE
Further to our announcement on 20 October
2021, please be informed that on 29 April
2022 Emirates Telecommunications Group
Company PJSC “e&” (previously known as
Etisalat Group) and G42 completed the
transaction to combine their data centers in
the United Arab Emirates in a new joint
venture business operating under Khazna
Data Centers (“Khazna”). The ownership of
e& and G42 in the JV is 40% and 60%

respectively.

e& will account for the JV based on the
equity method by consolidating the Group’s
share of net profit in the JV. Deconsolidation
of the data centers in e&’s financial
statements will be effective immediately.

Kind regards,
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Karim Bennis
Group Chief Financial Officer
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