Ref. No.: HO/GCFO/152/IR/003
Date : 28 January 2022

Director General

Abu Dhabi Securities Exchange
PO Box 54500

Abu Dhabi, UAE

Dear Sir,

Etisalat Group successfully completes
the Acquisition of elGrocer

Further to our announcement on 18" November
2021, please be informed that on 28th January
2022, Emirates Telecommunications Group
Company PJSC “Etisalat Group” completed the
acquisition of 100% shareholding of elGrocer
DMCC after satisfying all Conditions Precedent
and Completion deliverables. This acquisition is
in line with Etisalat Group’s strategy to empower
consumers, strengthen Smiles online marketplace
presence and drive diversification of our business.

The acquisition value of elGrocer DMCC will not
exceed AED 38 million (including up to
AED30m for 100% of the shares and the AED
equivalent of USD 2 million for the repayment of
a SAFE note, representing the recently
contributed capital by a 3rd party) and the
financial impact is immaterial to the Group’s
consolidated financials. The transaction is not
associated to related parties and is paid by cash.
elGrocer DMCC will be consolidated into Etisalat
Group’s financials effective from January 2022.

Kind regards,
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Karim Bennis
Chief Financial Officer — Etisalat Group



