Reference: HO/GCFO/152/IR/015
Date: 26 May 2023

H.E. Chief Executive Officer
Abu Dhabi Securities Exchange
Abu Dhabi, United Arab Emirates

Dear Sir,

e& Successfully Completes Forming a
Joint Venture with Bespin Global

Further to our announcement on 9 December
2022 regarding forming a joint venture (JV)
“‘Bespin Global MEA” with Bespin Global,
please be informed that on 25 May 2023 e&
successfully completed the formation of the
JV that is owned 65% by e& enterprise and
35% by Bespin Global, offering public cloud
managed and professional services in the
Middle East, Turkey, Africa and Pakistan
(METAP). In addition, e& invested USD 60
million in Bespin Global in exchange for a
stake of circa 10%.

The JV will be accounted for as a subsidiary
of e& effective from May 2023.

Kind regards,
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Karim Bennis

Group Chief Financial Officer
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