Reference: HO/GCFO/152/IR/011
Date: 28 February 2023

H.E. Chief Executive Officer
Abu Dhabi Securities Exchange
Abu Dhabi, United Arab Emirates

Dear Sir,

e& announces stake increase in
Vodafone Group plc to 14%

We would like to inform you that on the 27t
of February 2023, Emirates
Telecommunications Group Company PJSC
("e&"), has increased its stake in Vodafone
Group plc ("Vodafone") to aggregate 3,790.7
million shares, representing 14.0% of
Vodafone's issued share capital (excluding
treasury shares). The investment rationale
remains unchanged from our initial
announcement on the 14" of May 2022.

Kind regards,
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Karim Bennis
Group Chief Financial Officer
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