Reference: HO/GCFO/152/IR/018
Date: 31 July 2023

H.E. Chief Executive Officer
Abu Dhabi Securities Exchange
Abu Dhabi, United Arab Emirates

Dear Sir,

e& enterprise Successfully Completes
Acquisition of Majority Stake in Beehive

Further to our announcement on 4 May 2023
regarding the acquisition of a majority stake
in Beehive Group Holdings Limited
“Beehive”, please be informed that on 31 July
2023 e& enterprise successfully completed
the acquisition of 63.3% of Beehive for an
amount of USD 23.6 million.

Beehive will be consolidated into e&’s
financials effective from August 2023.

Kind regards,
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Karim Bennis
Group Chief Financial Officer
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