Reference: HO/GCFO/152/IR/013
Date: 4 May 2023

H.E. Chief Executive Officer
Abu Dhabi Securities Exchange
Abu Dhabi, United Arab Emirates

Dear Sir,

e& enterprise to acquire a majority stake
in “Beehive”

We would like to inform you that e&
enterprise, a subsidiary of Emirates
Telecommunications Group Company PJSC
"e&", has signed a binding agreement to
acquire a majority stake in Beehive Group
Holdings Limited “Beehive”, the first
regulated online marketplace for peer-to-
peer lending to SMEs in the MENA region.

Founded in 2014 and based in the Dubai
International Financial Centre, Beehive is the
leading crowdfunding platform in the region;
it connects creditworthy businesses seeking
finance with investors, both private and
institutional. The company does not take on
any credit risk, which is entirely borne by the
investors.

e& enterprise will acquire 61% - 69% of
Beehive at an enterprise value of USD 35
million, via a combination of both primary
capital injection and acquisition of existing
shares. The financial impact is immaterial to
the Group’s consolidated financials. The
transaction is not associated to related
parties and will be paid in cash.
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Completion of the transaction remains
subject to regulatory approvals, customary
closing conditions, and administrative
procedures. Should there be any
developments on this subject, we will keep
the market updated in due course.

Kind regards,
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Karim Bennis
Group Chief Financial Officer
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