KB

Ref. No.: HO/GCFO/152/IR/039
Date: 17 March 2022

Chief Executive Officer
Abu Dhabi Securities Exchange
Abu Dhabi, UAE

Dear Sir,
Consortium Comprising e&’s E-Vision

and ADO to Acquire Controlling Stake
in STARZPLAY ARABIA

We would like to inform you that on 16
March 2022, Emirates Cable TV and
Multimedia  (E-Vision), subsidiary of
Emirates  Telecommunications  Group
Company PJSC “e&” (previously known as
Etisalat Group), and ADQ, an Abu Dhabi-
based investment and holding company,
signed a binding agreement to acquire circa
57% of STARZPLAY ARABIA, a leading
Subscription Video on Demand (SVOD) and
streaming service provider in the Middle
East and North Africa.

The consortium, of which E-Vision will own
66.7%, will acquire a controlling stake in
STARZPLAY ARABIA based on a post-
money valuation of USD 420 million via a
combination of primary cash and in-kind
contribution.
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STARZPLAY ARABIA has close to 2 million
subscribers across 19 countries, giving E-
Vision an opportunity to further strengthen
its lead in content aggregation and access
the fast growth video DTC streaming
business in MENA region. This will enable
the launch of new product lines, expand
geographic reach and access to advanced

technical capabilities. The acquisition
provides  potential for international
expansion, leveraging STARZPLAY

ARABIA's reach across 20 global telcos.

E-Vision will pay up to USD 132 million
including a component linked to an earn-out.
The transaction is not associated to related
parties.

Completion of the transaction remains
subject to regulatory approvals and certain
administrative procedures.

Should there be any developments on this

subject, we will keep the market updated in
due course.

Kind regards,
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Karim Bennis
Group Chief Financial Officer



